NudopManinoHHbIi TOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCUIICKOI0 AKIIMOHEPHOr0 001ecTBa

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEH WIM  PEKIAMHBIM  MaTEPUAJIOM.
Wudopmanuss mnpuBefeHa Ui TOHUMAHHMS CYIIECTBEHHBIX XapaKTEPHUCTUK U  PUCKOB

NPUBUIICTUPOBAHHBIX aKIIMH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bbl Mo2keTe MOTepPSTH BCE, YTO BJIOKHUJIH

CpencrTsa He 3aCTpPaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1apPCTBOM
B ciyuae norepb KoMINeHcanuii He MPexyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbBIE XapaKTCPUCTUKHU HpHBHJIeFHPOBaHHOﬁ AKIMH:

[IpuBunerupoBaHHas akius — 3TO IeHHas Oymara, 3akpeIunsiiollas IpaBa €€ Biajenblia
(akuoHepa) Ha MOJIy4eHHUE YaCTU MPUOBLIN aKIIMOHEPHOIO 00IIecTBA (AUBUAECH/IOB), HA y4acTUe
B YIPAaBJICHUU aKIMOHEPHBIM OOIIECTBOM M HAa YacTh MMYIIECTBA, OCTAIOIIETOCS IOCIE €ro
JUKBUAALMU. B oTiimyMe oT OOBIKHOBEHHBIX AKIMH MPUBMUIETUPOBAHHBIE AKIIMU MOTYT OBITH
pasHBIX THIIOB JIaXKe y OJHOI0 aKI[MOHEpHOro obmecTBa. Kak mpaBuio, y NpUBUIETHPOBAHHBIX
aKIUA €eCTh MPEUMYILIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKIUSMHU TPU IOJYyUYEHUU
nuBuAeH10B. OHO 3aKiIt04aeTcs B TOM, UYTO JIO T€X MOp, MOKa BIJIAJENbIbl IPUBUIETUPOBAHHBIX
aKILIM{ He MoJIy4aT ONPEICIIEHHbIE B yCTaBe TMBU/ICH IbI, BIa/1€1bIbl OOBIKHOBEHHBIX aKIIUH TaKKe
HE MOTYT IOJyYHTb AWBHUACHIBL. Takke NpPEeMMYIIECTBOM BIIAACIBLEB TPUBUIETUPOBAHHBIX
aKkIui MOXeT OBbITh MPaBO Ha MOJYYEHHUE OINPENIENIEHHOW B yCTaBe CyMMBbI NpPH JIMKBHUJIAIIUH
aKIMOHEPHOr'0 00IIECTBA, 10 MOIY4YEHUSI KOTOPOIl UMYIIIECTBO HE MOKET PaCIpeAEsAThCS Cpeau
BJIQ/I€TIbIIEB OOBIKHOBEHHBIX aKIIUH.

Kaxxnas npuBuierupoBaHHas akIysi OTHOTO TUIA UMEET OJJTMHAKOBBII 00BEM IpaB.

AKIIMS IMEeT HOMUHAJIBHYIO CTOUMOCTh, KOTOpPasi [yl BJIaJIeJblla aKIIMM HE UMEET KaKoro-auoo
3HAYEHUS U HE OTPAXKAeT €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJjiyyeHHe YacTH NMPUOBLIN AKIMOHEPHOro o01IecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE O0s3aHO BBIJIAYMBATH JAMBHUJCHJBI JIa)KE€ IO NPUBUIETHPOBAHHBIM AKIIMSM.

Pemienune o BelIIaTe AUBUASHAOB U UX pa3Mepe NpUHUMACTCS O6H_II/IM C06paHI/ICM AKIIUOHCPOB. B




clly4ae BBIIUIaThl JAMBHUACHIOB YCTAHABIMBAETCS JaTa, HAa KOTOPYIO ONPEAENAIOTCS JHIIA,
MMEIOIIIME MPaBO HA MOJIyYeHHE TUBHICHIOB. [ momydenus: nuBuaeHI0B Bam HeoOxoaumo
OBITH BJA/ENBLIEM aKIIUM Ha YCTAHOBJICHHYIO AaTy. [I0CKOIBKY pacyeTsl Mo ClIeIKaM C aKIUsIMU
Ha OuWp)Ke MPOU3BOJATCS Ha CIEAYIOIIMKA padouuii JeHb MOCHE COBEPILEHUs CAETKH, IS
MoJTy4yeHus: OOBSABICHHBIX JUBUACHIOB BaM HE0OX0AMMO MpUOOPECTH aKIHIO 32 OJUH JIEHb /10
YCTaHOBJICHHOM JaThl.

YuyacTtue B ynpaBileHMH aKUMOHEPHbIM o0mecTBoM. Kak mpaBuiio, NMpUBWIETUPOBAHHBIC
aKlIM{ HE MPEeJOCTABIISIOT MpaBa rojoca. MckitoueHreM sBIsSETCS TOJI0COBAHUE O OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUAALMU (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYEHHs IpaB
BIIAJICNIbIICB TMPUBHIIETUPOBAHHBIX akiuit). Kpome Toro, B cimydae, eciu oOuiee cobOpaHue
AKIIMOHEPOB HE MPUHUMAET PEIICHUsI O BHIIUIATE AUBUICHIOB, BIaACIIbIIbl IPUBUIICTUPOBAHHBIX
aKILUi, pa3Mep AUBUACHIOB [0 KOTOPBIM OINpEAEieH B yCTaBe, MIPUOOPETAIOT IO CBOUM aKIUSM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOIIMX COOpPaHMSIX aKIIHOHEPOB HApaBHE
C aKIMOHEepaMH — BIIAJCNIbIIaMi OOBIKHOBCHHBIX aKIMW, 00JIajgas MO0 KaKJIO0W aKIHH OJHUM
rojiocoM, J0 TeX IOp, MOKa AaKIMOHEPHOE OOIIECTBO HE BBHIIIATUT ONPEAEIICHHBIX B YCTaBe
JTUBUJICH/IOB.

Yuyacrue B pacnpenesieHMH MMYIIECTBA, OCTAIOLIErocsi NMPH JUKBUAALUN (0aHKPOTCTBE)
odmecTBa. [Ipy TMKBUAAIMN O0IIECTBO MPEKPAIIAET CBOIO ICATEIEHOCTh, UMYIIIECTBO 00IIIeCcTBa
pacripeienigieTcst MeXay Kpeautopamu (Kak mpaBWiio, IMyTEM IMPOJIaKW MUMYIIECTBA U TMepeaadn
JEHEXKHBIX CPEACTB KPEIUTOpaM), a 3aTeM CpelId BIIAJICNIbLIEB MPUBUIETUPOBAHHBIX aKIU, MO
KOTOPBIM OIpEAENICH pa3Mep JUKBUAALMOHHON cToMMOcTH. Eciu pa3Mep JIMKBUAALIMOHHON
CTOMMOCTH T10 MPUBWJICTUPOBAHHBIM AKIMSM HE OMpPEAEICH, BIaJENbIbl MPUBUICTHPOBAHHBIX
aKLM{ y4acTBYIOT B paclpeesieHuH UMYIIECTBA B OCIEAHIOI0 OUepe b HapaBHE C BJIaJIENIblIaMU

OOBIKHOBEHHBIX aKIH.

OcCHOBHBIE PHCKU:

PpiHOYHBI pHCK (PHCK HEraTHBHOIO M3MEHEHHSl CTOMMOCTH AaKLIHMH) - CTOMMOCTb
npuHaanexamieid Bam npuBuiaerupoBaHHOM aKIIMM MOKET KaK pacTH, TaK U CHUXKATHCS, U €€ pOCT
B IIPOIIUIOM HE 03HA4aeT ee pocTa B OyaymeM. CyIiecTByeT pUCK TOTo, 4To Bel moHeceTe yObITKH
B pe3yJIbTaTe CHUKEHHUS LIEHbI aKIMK. TakKe B OTAENbHBIX CIIy4asX pbIHOYHAs CTOMMOCTb aKLUU
MOJKET YIIaCThb A0 «HYJsD», TOra Bel MoXkeTe NOTepATh BCe BIOKEHHBIE CPEICTBA.

Puck mukBHAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXKHOCTB MPOJIATh aKLHUIO B JTF000I MOMEHT 0e3
CYLLIECTBEHHOTO CHMIKEHHUSI €€ CTOMMOCTH, 3aBHUCUT OT CIpOca M TMPEJIOKEHHsS Ha pPHIHKE.

Haunbonee JIMKBUJHBIMH SBJIAKOTCSA aKIIUH, o6pa1ua}0nmecs[ Ha OPraHu30BaHHOM PBIHKE, aKIIUH,




He oOpamjaronyecs Ha OPraHU30BaHHOM PhIHKE — MEHEEe JTMKBUIHBI, OJTHAKO B JIIOOOM cirydae Bol
MOJKETE CTOJKHYTBCS B ONPENEICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOU aKLUU UJIHU C
TeM, 4T0 Bam mpuaercs mpoaars MX C CyIIECTBEHHBIMU YOBITKaMHU M3-3a CHH)KEHUS CIIpOca Ha
HUX WIM Kakux-Iu0o orpaHuyeHuil Ha ux oOpamenue. I[lpeamoceuikamu AJis CHHKEHUS
JMKBUJTHOCTU MPUBUJIETUPOBAHHBIX aKIIMKA MOTYT SIBJSTHCS: UCKIIOYEHHE aKIMi U3 (HOHIOBBIX
MH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS U JIPyTUE 00CTOSITEIHCTBA.

Puck HemosiyyeHHMsi /10X0/10B (IMBHIEHI0B) 10 NPHBHJIErHPOBAHHBIM akuusaM. OOiiee
coOpaHHe aKIIMOHEPOB MOKET HE MPHUHATH PElIeHHE O BBIILJIATe IUBUJICHAOB JlaXKe B Cllydae
PEKOMEHJAallMA COBETa JAUPEKTOPOB HUX BBIIATUTh, KAK MNPU HAJIUYUH, TaK U OTCYTCTBUU
JOCTaTOYHOM AJISt 3TOTO MPUOBLIH, AaXKe MO MPUBUICTHPOBAHHBIM aKIMsIM, pa3Mep AUBUICH/A MO
KOTOPBIM OIPE/IEIIEH B YCTaBE.

Puck 0aHKpOTCTBAa aKIHOHEPHOro o0mecTBa. B ciydae GaHkpoTcTBa 00IIeCTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOYEH ISl pacyeTOB CO BCeMHU Kpenuropamu. lloramenue 3a1071keHHOCTH
IIPOUCXOJUT COTJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW O4YepeqHOCTH. BblmuiaTel ocraBuierocs
MMYILECTBA MPOU3BOATCS BIIaJENIbllaM IPUBUIETUPOBAHHBIX aKLUM, MO KOTOPHIM B YCTaBe
ONpeNesIeH pa3Mep JUKBUAALMOHHON CTOMMOCTH, B OINPEICICHHOM pa3Mepe, U B IOCIEIHIOK
ouepeb — 10 MPUBWIETUPOBAHHBIM aKIUSAM, [10 KOTOPBIM pa3Mep JTUKBUAALMOHHOW CTOUMOCTHU
HE ONpeJIeNIeH, U NT0 OOBIKHOBEHHBIM akIusaM. Kak mpaBuio, B ciiyyae OaHKpOTCTBa UMYILECTBA
oOuiecTBa HEAOCTATOYHO Ul BBIIUIAT KaK IO IPUBWIETMPOBAHHBIM aKLUsAM, 110 KOTOPBIM
ONpeNeNeH pa3Mep JUKBUAALMOHHOW CTOMMOCTH, TaK W MO MPUBUIIETMPOBAHHBIM aKLHUSIM, IO
KOTOpPBIM pa3Mep JMKBUIALMOHHOM CTOMMOCTH He ompezaeneH. B pesynbrate Bbel Moxere

MOTEPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC AKIIUN O6HI€CTB3.

Komuccnn

[Tpu caenkax ¢ MPUBUIIETUPOBAHHBIMU aKIUSIMU B3UMAETCSl KOMHCCHUS OpoKepa 3a HCIIOJIHEHUE
NOPYYEHUH, a TaKKe MOTYT B3MMAaTbCi KOMHUCCHUM OWPXM W KIMPUHTOBOW OpraHM3alUH 3a
COBEPIIICHUE CIIETTKU, KOMHCCHS JEMO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH WHBECTOpa Ha
akuuo. Pa3mepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, Jemo3uTapusi, KIUPUHTOBON

OopraHu3alnu 1 6I/Ip)KI/I

7Kaj100b1 M npe10KeHUus
XKanobsl u npemioxkeHust Bel Mokere HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opoxep, wim B bank Poccun.




